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OVERVIEW

SALMON GUMS ¢ Albany Fraser Province

1 Three dectrical geophysicdabhrgets(CSAMT and IP)
definedat Lady Penrhyand drill tested

1 Reverse circulation drilling completeder Titanic,
Borrowdale and Guardiasoil anomalies

1 Narrow primary quartz veingintersected at
Lady Penrhymvith minor gold mineralisation

1 Final assay results awaited

FRASER RANGE NORTH/NEALE ¢ Albany Fraser Province
1 Drilling planned for third quarter

CUNDEELEE
1 An access meeting with the traditional owners was
again cancelled and iw scheduled for the
second quarter

WINDARRA
1 Air core/RAB drilling planned to be conducted in
the second quarter

WINDARRA TAILINGS
9 Tailingsstudy shows rgrocessing options to
be uneconomic

TUSHTENA GOLD PROJECT - ALASKA
1 Northern summer field seasdn prioritise
structuralgeologicamapping campaign

CORPORATE
1 Cash on han82.73V
1 Reviewof new goldopportunitiescontinues

Lance Govey
Managing Director
28th April 2011
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SALMON GUMS - ALBANY FRASER drilling were completed athe Lady Penrhyn

PROVINCE (WA) prospect, and broad spaced shallow
reconnaissance RC drilling was undertaken

Exploration at Salmon Gums dominated over the previously untested Borrowdale

activity during the March Quarter.  Guardian and Titanic gold/multi-element
Geophysical survey$57.5 line kilometres) soil targetyTable 1).Prospect locations are
andfollow-up reverse circulation (RC) shown in Figure 1.

Table 1 ¢ Drilling statistics

Prospect No. Holes Metres
Lady Penrhyn 59 2,627
Borrowdale 71 5,694
Guardian 50 2,356
Titanic 43 1,938
Total 223 12,615

Lady Penrhyn Prospect

Geophysics ThreeIPchagl 6 Af A& | y2YlFfASa
were defined. Target 1 in the north east of

Zonge Engineering and Research the grid areavasthe highest priority for RC

Organization (Australia) Phompleted 28.6 testing and lies immediately west of
line kilometres of IP (Induced Polarisation) diamond hole SGDDO0O05 drilled in 2010 that
and 28.9 line kilometres of CSAMT intersected gold to 3.94 g/t in a narrow vein

(Controlled Source AudioFrequency (0.5m wick at 155.5m).

Magneto Tellurics) on eastest alternating

lines spaced 200m apart Target 2 is approximately 1.8km long,
strikes northsouth and broadly coincides

The objectives of the survey were to map with a basement magnetic horizoand

the subsurface geology and controls on the  hence may bestratigraphic in origin.Target

anomalous gold intersected in the 2010 3 overlies another east weststriking

drilling, and to locate zones of potential dolerite dyke.

subphides that may be associated with gold

mineralisation. The CSAMT techniguman be used to map
the apparent resistivity of the ground and

¢KS Lt WYWOKIFNBSIFO6ATf AIEto derive models of geological structuré2 & (i

interest as it can reflect possible from shallow depths (<50m) to -2km

disseminated sulphide  mineralisation, below surface However at Lady Penrhyn

however other minerals can also generate a the conductivenature of the overburden

response that may reflect differing rock  prevented the identification of obvious

types within the underlying basement. structures that may host mineralisation
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Figure 1. Salmon Gums Project - Lady Penrhyn geophysics grid and drilling prospects.

Drilling

Testing commenced with threedeep
(100m) RC holes, one into each of theee
maintargetsoutlined by thelP chargeability
survey. Each of these intersected zones of

Triton Gold Limited i Quarterly Activities Report Period Ended 31% March 2011

2-5% disseminated pyrite, considered to be
sufficient to be the source of the
chargeability response.
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A further 56 vertical holes were completed
at broad spacingver a 5.7 kilometre north
east striking zone (Figure 2),
complemening 2010 RC drilling and earlier
air core drilling. Each hole penetrated
transported and leached overburden to
obtain at least five mews of primary
basement sample for muiglement
analysis and muHspectral alteration
studies. Four metre composite samples
were collected over the entire hole for
initial gold and multelement analysis. Two
lines were completed north west of the
Sirits soil anomaly in an area where

landowners restricted

access.

had previously

Significant Results

Best results to datenclude8m at 65ppb Au
from 52m in SGR13Siriug and 4m at
221ppb Au from 40m in SGR140Qady
Penrhyn IP Target 1)all in 4m composites.
Resplits of the 4m composites assayed 4m
at 0.15 ppm Au (including one metrat
0.34ppm Au) from 54m in SGR136, ama:
metre at 0.48ppm Aufrom 43m in SGR140
(Table 2). All results still outstanding are
expected by early Maywith processing of
the multi-element datato follow.

Table 2. Drill collar details and significant gold results

Hole ID MGA9451 MGA9451 Total From To Au
East(m) North (m) depth(m) [ (m) (m) (ppb)
52 56 63

SGR134 360732 6321660 70
56 60 67
incl 54 55 340
SGR14Q 364614 6327094 120 40 44 221
incl 43 44 480

Borrowdale and Guardian system. The remaining assay results are not
expected untikearly May.

A total of 121 shallow, widely spaced RC
holes for 8,050 metrewvas completed over
these two Au (+ As W) soil anomalies
(Figurel and 3. Holes were drillesbn a
500m by 500m grid and deep enougto
intersect a minimum of five metres of fresh

bedrock asfor Lady Penrhyn.

Titanic

A total of 43 shallow RC holes for 1938m
and 1 RAB hole for 58 metresasidrilled
along fence lines and farm tracks on
nominal 200250m hole spacing. The drill
holes targeed northeasttrending
structures interpreted from multclient
aeromagnetic data acquired in November
2010 that were coincident with gold and
bismuth soil apmalies.  Unexpected
thicknesses of paleochannel materiakre
intersected overlying anostly undeformed

Gold results have been receivedor
Borrowdale and most of Guardian, with
multi-element assay still to be received
and integrated with the multi-spectral
alteration datato determine the potential
for the presence of gignificantalteration

Triton Gold Limited - Quarterly Activities Report Period Ended 31> March 2011
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and predominantly felsic (granitic to Pending multielement interpretation from

granodioriic compositionpasement. the bottom-of-hole samples andspectral
analysis of frestiock chip samples, no
A maximum gold result of 4nat 55ppb further work is recommended on this
from 32m downhole was received fro prospect.
SGRO029, withweakly elevatedgold (517
ppb Au) in 4m compoa samples from 24 The Titanic and Guardian prospects lie
40m downhole,hosted completely within within tenements subject to the Tropicana
the transported paleochannel material, with Gold Bé& Alliance, an agreement between
the baseof-transported occurring at 41m in ¢SO1 !'dzZAGNIfTAF tdeé [OGRO®
an organic richgravel Gold Limited signed in 2007.

Au Bottom of Hole
Ancmabim (ppb)

2

2
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Figure 3. Borrowdale and Guardian soil targets and RC drilling

FRASER RANGE NORTH - ALBANY
FRASER PROVINCE (WA)

No ground work was carried out on the Fraser
Range North project during the quarter.
Planning and submissions for clearance to
conduct drilling at Nimpkish Prospect late in the
June Quarter or early September Quarteere

completed. Sgnificant goldhas been located by
Sipa Resources a northeasttrending corridor

that Triton Gold believes is an important
deformation zone thatextends into the Fraser
Range Nortiproject and ircludes theNimpkish

prospect
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NEALE - ALBANY FRASER
PROVINCE (WA)

Planning for access to tHerojectarea including
agreement with Traditional ®nersto conduct
heritage clearance surveisin progress.

CUNDEELEE -
PROVINCE (WA)

ALBANY FRASER

No work was carried out on the Cundeelee
project during the quarter due to access
restrictions.

A meetingscheduled for 8 March 2011with
the Spinifex People to progress access
arrangementswas postponed due to flooding.
The meeting has tentatively beemscheduled
for 25" May 2011.

WINDARRA REGIONAL (WA)

A gold focussed air core drilling programme has
been planned for miday/early-June in the
greenstone belt north and south of the
Windarra nickel mine.

WINDARRA GOLD TAILINGS (WA)

A studyby WestCoast Projects Pty L{&VCPof
various processing options for the Windarra
gold tailings project near Laverton in Western
Australia indicates that the project is not
currently viable. A review by a third party
consulting group concurred with the WCP
findings.

The limited treatable resource tonnage, and
relatively high estimated capital cost are the
dominant factors identified by the study,
together with the low average head grade of
approximately 0.8g/t Au. Consideration of
combining the Windarra tailingsith additional
gold tailings from the surrounding region, or toll
treatment at existing processing facilities, also
failed to improve the economic outcome.

Triton Gold Limited - Quarterly Activities Report Period Ended 31> March 2011

In 2010 WCPsystematically analyzed a series of
composite samples using a strategy focused on
selective extraction, classification, and density
based separation mechanisms for grade
improvement. Initial work successfully focused
on the higher grade perimeter zone of the
northern dam but subsequent tests on the
central areas of the dam did not replieathe
grade beneficiation results, reducing the
potential tonnage available for treatment.

Triton Goldnow hasno further rights to the
tailings pursuant to aGold Rights Transfer
Agreement executed in 2009 with Poseidon
Nickel Ltd who will retain ownership of the
tailings resource

OTHER PROJECTS

At Tushtena (Alaska)gnning is in progress for
detailed structural geological mapping during
the forthcomingnorthern summer field season.

At Booylgoo Springs (WA) nickel prospdet
Company isprogressing access arrangements
and is planning an initial reconnaissance
exploration programme.

Ongoing discussions were held with several
parties regarding potential farrins to gold
properties within Australia, and offshore

CORPORATE

On 28h January 2011, the Company issued
7,903,630 shares at 13 cents per share under a
Share Purchase Plgd8PP}o raise $1,027,471.
On 24h February 2011the Companyissued
5,173,293 shares at 13 cents per shae
sophisticated investors through BGF Equities
take upthe shortfall of the Share Purchase Plan
to raise $672,528.

A General Meeting of shareholders was held on
17" February to ratify the issue of shares in the
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December 2010 placemenand the January
2011 SPP.

Cash on hand at 31 March 20WAs $273 M.

-ENDS-

Competent Persons Statement

The information in this report that relates to Exploration Results and other activities is based on

information compiled by Lance Govey, who is a Member of the Australasian Institute of Mining and

Metallurgy. Mr Govey is the Managing Director of Triton Gold, and has sufficient experience which is

relevant to the style of mineralisation under consideration and to the activity which he is undertaking to

gualify as a Competent Person as defined in the 2004 E
Exploration Results, Mi ner al Resources and Ore Reserve
report of the matters based on his information in the form and context in which it appears.

Forward-Looking Statements:

This document may include forward-looking statements. Forward-looking statements include, but are not

necessarily limited to, statements concerning Triton Gold Limte dés pl anned exploration
ot her statements that are not historic facts. When wus
Apl ano, festimated nexpect o, Aintendo, Amayo, -ipotent
looking statements. Although Triton Gold Limited believes that its expectations reflected in these are

reasonable, such statements involve risks and uncertainties, and no assurance can be given that actual

results will be consistent with these forward-looking statements.
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