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Triton Gold Limited (ASX: 
TON) is a gold exploration 
company with a balanced 
portfolio of early to mid-
staged projects in WA and 
Alaska.    
  
Established in March 2006, 
Triton Gold recently listed on 
the ASX after acquiring the 
gold rights to the Windarra 
Project area from Poseidon 
Nickel Limited (ASX: POS).  
This core project for Triton 
Gold is located in WAôs 
premier gold district Laverton 
and has received very limited 
gold exploration due to a 
previous focus on nickel.  The 
Windarra Project includes an 
historic tailings asset believed 
to have near-term production 
potential.   
  
Triton Gold is also 
characterised by a significant 
land holding in the emerging 
Albany-Fraser Province 
(where AngloGold and 
Independence Groupôs 
5Moz+ Tropicana Deposit is 
located). The application of 
exploration techniques at 
Triton Goldôs projects in the 
Albany Fraser culminated in 
an alliance with Teck 
Australia Pty Ltd.  Triton Gold 
feels that these projects 
(Salmon Gums, Fraser Range 
North and Cundeelee) have 
strong potential to host world 
class gold deposits.   
  
Tushtena, located in Alaska 
within the Tintina Gold Belt, is 
a mid-stage project with 
existing high-grade results.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Quarterly Activities Report 

For the period ended 30 September 2009 

HIGHLIGHTS 
 

 Triton Gold Ltd joined the official list of the ASX after raising 
approximately $6.5M 

 Commenced aircore drilling on the Fraser Range North project 

 Significant gold intersected at the Sunday Project, near Leonora 

 One of the largest prospective gold positions in the Albany-
Fraser 

 
OVERVIEW 
 

The Board of Triton Gold Limited (ASX: TON) is pleased to 
release its inaugural quarterly activities report for the period ending 
30 September 2009. 
 

Since listing on the Australian Securities Exchange (ASX) in August, 
Triton Gold Ltd (ñTriton Goldò) has been actively drilling its projects 
in the emerging Albany-Fraser Province of Western Australia (WA). 
Triton Goldôs aim is to apply innovative exploration techniques to 
prospective areas in both Australia and Alaska to cost effectively 
identify opportunities with high economic potential. 
 

Triton Goldôs Managing Director, Mr Marcus Willson, said that, 
although this is the first quarter for Triton Gold in the public arena, it 
is important to remember that the portfolio of quality gold projects 
were carefully compiled over the past three years. 
 

ñWeôve made significant progress during the September quarter 
based on the fact that we already have a balanced portfolio of gold 
projects in place and a very experienced team to guide us,ò said Mr 
Willson.   
 

ñOur recent accomplishments include positive initial drilling results 
from Fraser Range North and Salmon Gums in addition to strong 
validation of our exploration model based on the results announced 
at our Sunday project.ò 
 

During the quarter, Triton Gold announced significant gold 
intersections at Triton Goldôs Sunday project, near Leonora in WA.  
A 1,029m RC drilling program was completed in July with high 
grade gold mineralisation intersected (4m @ 16.68g/t from 108-
112m; MSRCH021) at the Mount Stewart Prospect. 
 

The near-term production potential from the Windarra tailings dam 
provides a possible opportunity for Triton Gold to realise positive 
cash flow within a shorter time frame than that normally associated 
with newly listed companies. 
 

A scoping study at the Windarra tailings asset commenced during 
the quarter with drilling results anticipated in November. 
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SUMMARY 
 

 Successfully completed Initial Public Offering (IPO) raised approximately $6.5 million. 
 

 Department of Mines and Petroleum Awarded $141,750 to drill 12 holes at Salmon Gums 
and $116,500 to drill 10 holes at Fraser Range North.  
 

 Strong gold anomalism in soils at Fraser Range North (418ppb peak value). 
 

 High grade gold intersection at Sunday (4m @ 16.68 g/t, from 108m-112m; MSRCH021).  
 

 Commenced Scoping Study at Windarra, on track to complete within six months. 
 

 Actively seeking joint venture partner for Tushtena project in Alaska. 
 

 

 
PROJECTS - OVERVIEW 
 
Triton Gold is actively exploring gold projects in the Albany-Fraser Province and Yilgarn Craton of 
Western Australia (please refer to Figure 1) and the Tintina Gold Belt in Alaska. These projects 
range from grass-roots exploration to mid-stage exploration with first-stage drilling completed.   
 
Prior to listing, Triton Gold signed an agreement with Poseidon Nickel Ltd and Mining Force Pty Ltd 
to acquire 100% of the gold rights to the Windarra Project, which includes the Windarra Tailings 
asset. 
 
In 2007, Triton Gold pursued ground within the Albany Fraser Province with geological attributes 
considered favourable for the development of large gold mineralising systems. Surface 
geochemistry and early stage drill testing on the Fraser Range North and Salmon Gums projects 
within this Albany Fraser Province have returned results which Triton Gold believes are 
comparable to publicly available and announced results returned during early stage exploration at 
Anglogold-Ashantiôs Tropicana deposit. The acquisition of these projects culminated in an alliance 
with Teck Australia Pty Ltd (formerly Teck Cominco Australia Pty Ltd). 
 
Triton Gold holds an option/earn-in agreement over the Sunday project with Hannanôs Reward Ltd. 
The Sunday project represents a low cost well-defined narrow high-grade vein style target with 
existing and recent results supporting this model. 
 
Previous operators, such as WMC, primarily explored for nickel at the Windarra tenements (only 
limited known gold exploration was completed). Illustrating this point is the fact that, according to 
the Poseidon Nickel Ltd database, only 39 of the 2,055 drill holes completed historically 
(RAB/AC/RC/diamond) are recorded as having been assayed for gold. Triton Gold aims to 
complete mapping and surface sampling as early-stage gold exploration on the Windarra Project in 
the near-term, towards the definition of prospects appropriate for drill testing. 
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     Figure 1. Location of Triton Goldôs West Australian projects. Simplified geology modified from GSWA  
          1:2.5 Million geological series. 

 
SALMON GUMS 
 

Triton Gold commenced a soil-sampling program in September 2009. To date, 227 samples 
have been collected from the approximate 800 planned samples. The aim of this program is 
initially to test previously un-sampled areas of the project for gold in soil anomalism and then to 
drill any newly identified anomalies along with existing anomalies in late 2009 or early 2010.  
The soil-sampling program will continue in the fourth quarter. Results for the recently collected 
soil samples are pending. 

 
Table 1. Breakdown by tenement of soil samples collected in September 2009.  

Tenement 
Number of samples 

collected 

E63/1092 162 

E63/1093 36 

E63/1094 0 

E63/1095 11 

E63/1096 18 
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Figure 2. Location of soil samples collected in September 2009 at Salmon Gums on an      
interpolated image of gold values of previous soil samples collected by Triton Gold. 
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Proposed Exploration Program 
 
An 8,000m aircore (AC) and a 2,000m reverse circulation (RC)/diamond drill program are 
planned to commence in December 2009 at Salmon Gums.  The AC program intends to assess 
previously untested gold-in-soil geochemical anomalies and will extend previous drill coverage 
on anomalies drilled in January/February 2009. Having successfully been awarded 
approximately $141,750 by the DoMP as part of the Exploration Incentive Scheme, the 
RC/diamond drill program is the program associated with this and is planned to consist of 12 
holes drilled on four transects to test major stratigraphic and structural positions on the project, 
which Triton Gold believes may be key to mineralisation in this project area. Triton Gold is 
currently in the planning stages of both of these programs.  
 
FRASER RANGE NORTH 
 
During the quarter, Triton Gold received assay results for soil geochemical sampling conducted 
in May 2009. 226 samples were collected over four prospective areas on E28/1663 and 
E28/1664 (please refer to Figure 3).   
 
The assay results highlight strong gold anomalism in soils in the Nimpkish area, including a 
peak value of 418 ppb Au. The western limit of the soil grid at Nimpkish is within salt lakes and 
associated dunal sands, and as such Triton Gold believes the low gold-in-soil values may 
understate the prospectivity of this area. 
 
Nimpkish and Coquihalla are located within the interpreted deformation front behind the 
Cundeelee Fault (suture zone) and are considered by Triton Gold to be potentially important 
zones of permeability for ore-bearing fluids.  
 
The assay results for soil samples collected in September 2009 east of the Nimpkish prospect 
and northwest of Coquihalla are pending (please refer to Figure 3).  
 

Triton Gold completed an AC drill program for 4,239m on the Coquihalla, Nimpkish and 
Similkameen prospects on the Fraser Range North Project in September 2009 (please refer to 
Table 2). The Coquihalla and Nimpkish drilling was designed to test gold in soil anomalies 
identified in the May 2008 soil sampling. The Similkameen drilling program provided infill and 
extension to AC drilling performed in 2008. Three RC drill holes for 200m were drilled beneath 
2008 AC holes that had returned anomalous gold intersections.   
 
The assay results for the above AC and RC drilling completed in September 2009 are stilling 
pending. 
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   Figure 3. Locations of the soil samples collected and the drilling completed at Coquihalla and 
Nimpkish on the Fraser Range North Project in 2008 and 2009. 

 


